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Statement of Comprehensive Revenue and 

Expenses 

Marlborough Stadium Trust 

For the year ended 30 June 2016 
NOTES 2016 2015 

Revenue from Exchange Transactions 
Operating Revenue 1,923,553 1,836,633 
Programme Revenue 12 140,045 141,980 
Lease Income 177,566 166,733 
Interest Received 49,486 37,804 
Total Revenue from Exchange Transactions 2,290,650 2,183,149 

Revenue from Non-Exchange Transactions 
MDC Contribution 8 839,000 839,000 
Operational Grants 13 49,493 73,044 
Sponsorship 40,000 41,739 
Total Revenue from Non-Exchange Transactions 928,492 953,783 

Total Revenue 3,219,142 3,136,932 

Expenses 
Operational Expenses 689,614 788,141 
Employment Expenses 1,547,778 1,427,626 
Administration Expenses 208,778 247,428 
Repairs & Maintenance 318,841 225,656 
Depreciation 20 241,744 244,226 
Goodwill Amortisation 5,711 11,423 
Audit Fees 7,000 3,824 
Total Expenses 3,019,466 2,948,324 

Net Trading Surplus 199,676 188,608 

Other Comprehensive Revenue and Expenses 

Capital Grants Received 13 - 15,000 
Total Other Comprehensive Revenue and Expenses - 15,000 

Total Comprehensive Revenue and Expenses for the Year 199,676 203,eos 

HOf 
vV -/■ 

3^ 

These statements are to be read in conjunction with the Notes to the Financial Statements and are subject to the Auditors Report. 
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Statement of Changes in Net Assets/Equity 

Marlborough Stadium Trust 

For the year ended 30 June 2016 
2016 2015 

Equity 
Opening Balance 6,308,427 6,104,819 

Increases 
Profit for the Period 199,676 203,608 

Retained Earnings - - 
Total Increases 199,676 203,608 

Total Equity 6,508,104 6,308,427 

Annual Report Marlborough Stadium Trust 
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Statement of Financial Position 

Marlborough Stadium Trust 

As at 30 June 2016 
30 JUN 2016 30 JUN 2015 

Assets 

Current Assets 
Receivables from Exchange Transactions 16 49,012 63,974 
Prepayments IT 16,408 4,381 
Stock- Merchandise 7,918 6,545 
Cash and Cash Equivalents 14 411,389 817,625 
Basketball Scoreboards Costs to Date 10,000 - 
GST 4,475 - 
Total Current Assets 499,202 892,525 

Non-Current Assets 
Fixed Assets 

Investments 

20 5,253,465 5,462,315 

Asset Management Plan Funds 15 1,301,958 659,415 
Total Investments 1,301,958 659,415 

Intangible Assets 
Goodwill (Gym) & Acquisition Costs - 5,711 
Total Intangible Assets - 5,711 

Total Non-Current Assets 6,555,423 6,127,441 

Total Assets 7,054,626 7,019,966 

Liabilities 

Current Liabilities 
Accounts Payable 18 354,757 239,755 
Grants not expended 13 33,333 25,000 
Income Received in Advance 19 158,432 147,184 
Marlborough Lines Sponsorship in Advance - 40,000 
MDC Contribution in Advance - 209,750 
GST - 49,850 
Total Current Liabilities 546,522 711,538 

Total Liabilities 546,522 711,538 

Net Assets 6,508,104 6,308,427 

v: 

These statements ore to be read in conjunction with the Notes to the Financial Statements and ore subject to the Auditors Report. 
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Statement of Financial Position 

Trustee Funds 

Accumulated Funds 
Accumulated Funds 6,308,427 
Surplus Transferred 199,676 
Total Accumulated Funds 6,508,104 

Total Trustee Funds 6,508,104 

6,104,819 
203,608 

6,308,427 

6,308,427 

The financial statements have been audited. Trie 
in conjunction with the reports contained-trerein. 

panying notes form papt of the financial statements and should be read 

^LJ van Velhooven 
Trustee 

MB Ken- 
Trustee 

Date: 15 September2016 

'O 

These statements are to be read in conjunction with the Notes to the Financial Statements and ore subject to the Auditors Report. 
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Statement of Cashflows 

Marlborough Stadium Trust 

For the year ended 30 June 2016 

CASH FLOW FROM OPERATING ACTIVITES 
Cash was provided from: 

Receipts from Customers 2,679,058 2,890,325 
Interest Received 49,486 37,804 
Lease Income 177,566 156,733 
Sponsorship & Grants 97,826 129,783 
Total cash provided 3,003,936 3,224,645 

Cash was spent on: 
Payments to Suppliers 1,178,936 1,274,098 
Payments to Employees 1,544,296 1,399,707 
Total cash spent 2,723,232 2,673,805 

Net Cash Inflow from Operating Activities 280,704 550,840 

;ash FLOW FROM investing activities 
Cash was provided from: 

Sale of Fixed Assets 2,232 13,913 
Total cash provided 2,232 13,913 

Cash was spent on: 
Purchase of Fixed Assets 46,630 97,336 

Total cash spent 46,630 97,336 

Net Cash Outflows from Investing Activities (44,398) (83,423) 
Improvement in Cash and Cash Equivalents During the Year 236,306 467,417 
Cash and Cash Equivalents at Beginning of Year 1,477,042 1,009,625 
Cash and Cash Equivalents at End of Year 1,713,348 1,477,042 

Bank Accounts 407,633 815,945 
Cash on Eland 3,756 1,682 
Term Deposits 1,301,959 659,415 

1,713,348 1,477,042 

A A. 

These financial statements are to be read in conjunction with the Notes to the Financial Statements and are subject to the Auditors Report. 
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Statement of Cashflows 

RECONCILIATION OF OPERATING CASH FLOWTO NET PROFIT  
Profit for Year 199,676 203,608 

Working Capital Adjustments for the Year: 
Creditors 115,002 1,332 
Debtors 14,962 76,520 
Grants not Expended 8,333 - 
GST (54,325) 5,034 
Income in Advance (238,502) (3,808) 
Add back Depreciation for Year 258,957 255,649 

Payment in Advance (22,027) 13,289 
Stock (1,372) (784) 
Total RECONCILIATION OF OPERATING CASH FLOWTO NET PROFIT 280,704 550,840 

Up 

U>, 
ZEAVt 

These financial statements ore to be read in conjunction with the Notes to the Financial Statements and are subject to the Auditors Report. 
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Notes to the Financial Statements 

Marlborough Stadium Trust 

For the year ended 30 June 2016 

1. Reporting Entity 

The reporting entity is the Marlborough Stadium Trust. The Marlborough Stadium Trust is domiciled in New Zealand and 
is a Trust registered under the Charitable Trusts Act 1957. 

2. Statement of Compliance 

The financial statements have been prepared in accordance with Generally Accepted Accounting Practice in New Zealand ("NZ 
GAAP"). They comply with Public Benefit Entity International Public Sector Accounting Standards ("PBE 1PSAS") and other 
applicable financial reporting standards as appropriate that have been authorised for use by the External Reporting Board for 
Not-For-Profit entities. For the purposes of complying with NZ GAAP, the Marlborough Stadium Trust is a public benefit 
not-for-profit entity and is eligible to apply Tier 2 Not-For-Profit PBE IPSASon the basis that it does not have public 
accountability and it is not defined as large. 

The Board of Trustees has elected to report in accordance with Tier 2 Not-For-Profit PBE Accounting Standards and in doing so 
has taken advantage of allapplicable Reduced Disclosure Regime {"RDR") disclosure concessions. 

3. Effect of First-Time Adoption of PBE Standards on Accounting Policies and Disclosures 

This is the first set of financial statements of the Marlborough stadium Trust that is presented in accordance with PBE standards. 
The Trust has previously reported in accordance with the New Zealand Institute of Chartered Accountants Financial Reporting 
Standards (FRS). 

The accounting policies adopted in these financial statements are consistent with those of the previous financial year, except for 
instances when the accounting or reporting requirements of a PBE standard are different to requirements under the New 
Zealand Institute of Chartered Accountants FRS. The changes to accounting policies and disclosures caused by first 
time application of PBE accounting standards are as follows; 

PBE IPSAS 1 - Presentation of Financial Standards 

There are minor differences between PBE IPSAS 1 and the equivalent NZ IFRS (PBE) standard. These differences have an effect 
on disclosure only. The main change in disclosure resulting from the application of PBE IPSAS 1 is the following: 

Receivables from exchange and non-exchange transactions: 
In the financial statements of the previous financial year, receivables were presented as a single total in the statement 
of financial position. However, PBE IPSAS 1 requires receivables from non-exchange transactions and receivables from exchange 
transactions to be presented separately in the statement of financial position. This requirement affected the presentation of 
both current and comparative receivables figures. 
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Notes to the Financial Statements 

PBE IPSAS 23 - Revenue from Non-Exchange Transactions 
PBE IPSAS 23 prescribes the financial reporting requirements for revenue arising from non-exchange transactions. There is no 
equivalent financial reporting standard under the 'Old GAAP'. The application of this standard affected the Marlborough 
Stadium Trust's accounting for funding and grants revenue. 

PBE IPSAS 23 requires revenue from non-exchange transactions, such as grants, to be recognised as revenue as they are 
received, unless the grant meets the definition of and recognition criteria for a liability. Non-exchange revenue from grants can 
only be deferred and recognised as a liability if there is a condition attached to the grant that require an entity to use the grant 
as specified or return of the grant if the entity does not perform as specified. 

In the 2016 and also prior financial years, cash was received from various funding organisations to aid in the running of various 
sporting programmes as shown in note 19. These amounts were recognised as income in advance to the extent that these 
grants were for a period that had notyet commenced. The criteria for these grants stipulated a specific use, and included a 
return obligation if the funds were not used for the purpose they were received for. As there are specific conditions attached to 
the grants, on application of PBE IPSAS 23, only the amount of the grants relating to the 2016 financial year has been treated as 
non-exchange revenue, with the remainder of the grant for use in the 2017 financial year being treated as a liability. 

4. Statement of Accounting Policies 

(a) Basis of Measurement 

The financial statements have been prepared on the basis of historical cost with the exception that certain financial instruments 
are measured at amortised cost. 

(b) Functional and Presentational Currency 

The financial statements are presented in New Zealand dollars ($), which is the Marlborough Stadium Trust's functional 
currency. 

(c) Critical accounting estimates and assumptions 

In preparing these financial statements, the Trustees have made estimates and assumptions concerning the future in regards to 
asset useful lives and impairment of assets. Where these estimates and assumptions are considered critical by the Trustees ,they 
are disclosed in the relevant note below. 

Annual Report Marlborough Stadium Trust Pagel9of28 



Notes to the Financial Statements 

(d) Revenue 

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the Marlborough Stadium Trust and 
revenue can be reliably measured. Revenue is measured at the fair value of the consideration received. The following specific 
recognition criteria must be met before revenue is recognised: 

Revenue from exchange transactions 

Sales of Services and Membership Fees 
Sales of services are recognised in the accounting period in which the services are rendered. Fees and subscriptions received in 
exchange for monthly access to members' facilities are initially recorded as income in advance and recognised in revenue evenly 
over the membership period. 

Where members purchase specific services, revenue is initially recorded as revenue in advance, and then recognised 
proportionally on the basisof the value of each session relative to the total value of the purchased services. 

Event Income 
Event hosting income is initially recorded as revenue in advance, and then recognised in the month the event actually takes 
place. 

Lease Income 
Lease income is recognised on an accruals basis in accordance with the substance of the relevant agreements. 

Interest Income 
Interest revenue is recognised as it accrues, using the effective interest method. 

Revenue from non-exchange transactions 

Grant Revenue 
Grant revenue includes grants given by other charitable organisations. Grant revenue is recognised when the conditions 
attached to the grant has been complied with. Where there are unfulfilled conditions attaching to the grant, the amount relating 
to the unfulfilled condition is recognised as a liability and released to revenue as the conditions are fulfilled. 

Sponsorship Revenue 
Sponsorship income is recognised on an accruals basis in accordance with the substance of the relevant agreements. 

MDC Contributions 
Marlborough District Council contributions are recognised on an accruals basis in accordance with the substance of the relevant 
agreements. 

(e) Financial Instruments 

Financial assets and financial liabilities are recognised when the Marlborough Stadium Trust becomes a party to the contractual 
provisions of the financial instrument. 
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Notes to the Financial Statements 

(f) Financial Assets 

Financial assets within the scope of NFP PBE IPSAS 29 Financial Instruments; Recognition and Measurement are classified as 
financial assets at fair value through surplus or deficit, loans and receivables, held-to-maturity investments or available-for-sale 
financial assets. The classifications of the financial assets are determined at initial recognition. 

The categorisation determines subsequent measurement and whether any resulting income and expense is recognised in 
surplus or deficit or in other comprehensive revenue and expenses. The Mariborough Stadium Trust's financial assets are 
classified as either financial assets at fair value through surplus or deficit, or loans and receivables. The Mariborough Stadium 
Trust's financial assets include: cash and cash equivalents, short-term investments, receivables from non-exchange 
transactions, receivables from exchange transactions and investments. 
All financial assets except for those at fair value through surplus or deficit are subject to review for impairment at least at each 
reporting date. Financial assets are impaired when there is any objective evidence that a financial asset or group of financial 
assets is impaired. Different criteria to determine impairment are applied for each category of financial assets, which are 
described below: 

Held to maturity investments 
Held to maturity investments are non-derivative financial assets with fixed or determinable payments and fixed maturity that 
the Mariborough Stadium Trust has the positive intention and ability to hold to maturity. 

Loans and receivables 
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active 
market. After initial recognition, these are measured at amortised cost using the effective interest method, less any allowance 
for impairment. The Mariborough Stadium Trust's cash and cash equivalents, short-term investments, receivables 
from non-exchange transactions, receivables from exchange transactions and non-equity investments fall into this category 
of financial instruments. 

(g) Financial liabilities 

The Mariborough Stadium Trust's financial liabilities include trade and other payables, employee entitlements, loans and 
income not due. All financial liabilities are initially recognised at fair value (plus transaction cost for financial liabilities not at fair 
value through surplus or deficit) and are measured subsequently at amortised cost using the effective interest method except 
for financial liabilities at fair value through surplus or deficit. 

(h) Cash and Cash Equivalents 

Cash and cash equivalents are short term, highly liquid investments that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value. These are detailed in the relevant note below. 

(i) Investments 

Investments comprise term deposits which have a term of greaterthan three months and therefore do not fall into the category 
of cash and cash equivalents. 

Investments are carried at the lower of cost and net realisable value. Where in the Trustees' opinion there has been a permanent 
reduction in the value of the investments this has been brought to account in the current period. 

(j) Income Tax 

The Trust is a Registered Charity under the Charities Act 2005 and has no liability for taxation due to the fact that it has 
charitable status. 

(k) Receivables 

Receivables are stated at their estimated realisable value. Bad debts are written off in the year in which they are 
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Notes to the Financial Statements 

(1) Property, Plant and Equipment 

Property, plant and equipment is stated at historical cost less accumulated depreciation and impairment. Details of fixed assets 
are set out in Note 20 to these financial statements.Historical cost includes expenditure that is directly attributable to the 
acquisition of the items. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the Mariborough Stadium Trust and the cost of the 
item can be measured reliably. All other repairs and maintenance are charged to the Statement of Comprehensive 
Income duringthe financial period in which they are incurred. 

(m) Depreciation 

Depreciation rates suggested by Inland Revenue have not been adopted. All policies have been applied on bases consistent with 
those used in previous years. 

Depreciation has been charged on a straight line basis, at rates approved by the Trustees. Details of rates and depreciation 
claims are set out in the Fixed Asset Register included herein. The depreciation rates used are as follows: 

Buildings 0%-7o/oCP 
Plant & Equipment 4%-40% CP 
MotorVehicies 21% CP 

(n) Goodwill 

Goodwiii arose on the purchase of the Health & Fitness centre located within the Stadium. Goodwill is amortised using the 
straight line method overten years, this representing the time the lease on the centre had to run. The goodwill was fully 
amortised in December2015. 

(o) Inventories 

Inventories are recorded at cost. 

(p) Goods and Services Tax 

Revenues, expenses and assets are recognised net of the amount of GST except for receivables and payables, which 
are stated with the amount of GST included. 

Items are included in the Statement of Cash Flows net of GST. 

(q) Employee Earnings 

Liabilities for wages and salaries, annual leave and accumulating sick leave are recognised in surplus or deficit duringthe period 
in which the employee provided the related services. Liabilities forthe associated benefits are measured at the amounts 
expected to be paid when the liabilities are settled. 

Employee earnings, previously earned from past services, that the Trust expect to be settled within 12 months of reporting date 
are measured based on accrued entitlements at current rate of pays. These include salaries and wages accrued up to the 
reporting date and annual leave earned, but not yet taken at the reporting date. 

5. Asset Management Plan Funds 

While it is not the intention of the Trust to develop a facility replacement fund, it is the intention, within the financial 
of the Trust, to fund the maintenance of the facility and the repair and maintenance of the plant and equipment, 
management plan funds of $1,301,958 shown on the balance sheet are funds held in term deposit for that purp -f e. ■ 

v- 
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Notes to the Financial Statements 

6. Repairs & Maintenance (Aquatics) 

The repairs and maintenance expenditure for aquatics includes expenditure that would have previously been paid for from the 
Marlborough District Council Asset Management Plan funds. The Marlborough District Council Asset Management Plan Funds 
were fully utilised during the 2009 financial year. 

7. Securities and Guarantees 

There was no overdraft as at balance date, although a facility has been arranged with Westpac. Any overdrawn balance would 
be subject to 9.20% p.a. for a debit balance of up to $50,000. An overdrawn or line of credit charge to cover the cost of the 
overdraft administration may also apply. 

8. Funding Agreement 

In existence is an agreement between the Marlborough District Council and the Trust which provides for operational funding 
$839,000 forthe year ended 30 June 2016. This is allocated between the Stadium ($39,000) and Aquatics ($800,000). 

9. Lease 

The Trust has leased the Aquatic Centre complex and the land that the Stadium building and surrounds occupies from the 
Marlborough District Council for a period of 60 years (3x20 years at the Trust's option). This is at a peppercorn rental. This 
lease began during the 1999 financial year. 

10. Audit 

These financial statements have been subject to audit, please refer to Auditor's Report. 

11. Total Revenue 2016 2015 

Revenue from Exchange Transactions 2,290,649 2,183,149 
Revenue from Non-Exchange Transactions 928,902 968,783 
Total Revenue 3,219,551 3,151,932 

12. Programme Revenue 

Programme Revenue of $140,045 (2015: $141,980) consists of income received forthe following programmes; 

- Fundamental Skills programme 
- School Holiday programme 
-AfterSchool programme 
- Kiwi Sport programme 

Annual Report Marlborough Stadium Trust 
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Notes to the Financial Statements 

2016 2015 

13. Grants Received 

Grants Received 
Bluegrass Holdings Limited - 15,000 
Rata Foundation 50,000 50,000 

Kiwisport Funding 7,826 13,043 
Redwood Trust - 10,000 
Total Grants Received 57,826 88,043 

Add 2015 Grants expended in 2016 Year: 
Rata Foundation 25,000 25,000 
Total Add 2015 Grants expended in 2016 Year: 25,000 25,000 

Less Grants not expended until 2017 
Rata Foundation (33,334) (25,000) 
Total Less Grants not expended until 2017 (33,334) (25,000) 

Total Grants Received forYear 

Grants Received - Programmes 

49,492 88,043 

Rata Foundation 41,666 50,000 
Kiwisport Funding 7,826 13,043 
Redwood Trust - 10,000 
Total Grants Received - Programmes 49,492 73,043 

Capital Grants Received 
Bluegrass Holdings Limited - 15,000 
Total Capital Grants Received - 15,000 

Total Grants Received for the Year 49,492 88,043 

2015 2015 

14. Cash and Cash Equivalents 

Cash and Cash Equivalents include the following components: 

Westpac - 00 Account 407,433 407,433 
Swim School Bank Account 100 100 
Gym BankAccount 100 100 
Till Floats 604 604 
Cash On Hand 3,152 3,152 
Total Cash and Cash Equivalents 411,389 411,389 

2016 2015 

15. Investments - Asset Management Plan Funds 
Westpac Term Deposits - Maturing after more than 12 months of balance date 1,301,958 659,415 
Total Investments-Asset Management Plan Funds 1,301,958 659,415 

Westpac have a restriction on withdrawals in realtion to one term deposit. This term deposit is used to secure 
facilities with Westpac up to a limit of $200,000. 

the Trust's 
HO/? 
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Notes to the Financial Statements 

2016 2015 

16. Accounts Receivable 
Receivables from Exchange Transactions 49,012 63,974 

Total Accounts Receivable 49,012 63,974 

2016 2015 

17. Payments in Advance 
Insurance paid in advance 11,607 - 
Les Mills Franchise Fee 756 1,500 
Music Licences 4,045 2,881 
Total Payments in Advance 16,408 4,381 

2015 2015 

18. Accounts Payable 
Trade Creditors - Exchange Transactions 236,591 126,878 

Trade Creditors - Non-Exchange Transactions: 

Audit Fee Accrued 7,000 5,500 
PAYE Payable 25,863 27,076 
Holiday Pay Accrued 53,860 57,860 
Wages Accrued 31,442 22,441 
Total Accounts Payable 354,757 239,755 

2016 2015 

19. Income in Advance 
Tenant Leases and Sponsorship paid in advance 21,097 25,886 
Swim School Fees received in advance 34,273 37,724 
Gym Memberships received in advance 73,602 66,453 
Event Hire received in advance - 500 
School Holiday Programme Fees received in advance 4,213 3,213 
Aquatic Subs Received in Advance 24,434 11,579 
Water Polo Income Received in Advance 813 1,829 
Total Income in Advance 158,432 147,184 

zenv^ 
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Notes to the Financial Statements 

20. Fixed Assets 

Cost Buildings Plant & Equipment Vehicles Total 

Balance as at 30 June 2015 5,842.673 1,267,979 - 7,110,652 

Add Additions 18,530 28,100 - 46,630 

Less Disposals - (25,234) - (25,234) 

Balance as at 30 June 2016 5,861.203 1,270,845 - 7,132,048 

Accumulated Depreciation Buildings Plant & Equipment Vehicles Total 

Balance as at 30 June 2015 803,464 844,873 - 1,643,337 

Add Depreciation for the Year 49,226 192,519 - 241,744 

Less Disposals - (11,501) - (11,501) 

Balance as at 30 June 2016 852,690 1,025,891 - 1,878,580 

Carrvina Value Buildings Plant & Equipment Vehicles Total 

Cost 5.361,203 1,270,845 - 7,132,048 

Accumulated Depreciation (852,690) (1,025,891) - (1,873,581) 

Balance as at 30 June 2016 5,003,513 244,954 - 5,253,468 
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Notes to the Financial Statements 

21. Key Management Personnel 

The key management personnel, as defined by PBE IPSAS20 Related Party Disclosures, are the members of the governing body 
which is comprised of the Board of Trustees, General Manager of operations, which constitutes the governing body of the Group, 
and also the key management staff. No remuneration is paid to members of the Board of Trustees. The aggregate remuneration 
of key management personnel and the number of individuals, determined on a full-time equivalent basis, receiving 
remuneration is as follows: 

2016 2015 

Total Remuneration $315,000 $315,000 

Number of key 
personnel 

5 5 

During the reporting period, no remuneration or compensation was provided by the Group to employees who are close family 
members of key management personnel (2015: $Nil). 

22. Related Party Transactions 

Accountancy and Secretarial services have been provided to the Trust by WK Advisors and Accountants Limited, a firm in which 
Trustee M J Kerris a Director. WK Advisors provide accounting and secretarial work including inputting and processing of debtor 
and creditor invoices, creditor payments, bank reconciliations, GST returns, monthlyreporting, annual accounts preparation, 
accounting software training to staff,payroll administration, PAYE returns, budget preparation assistance, ongoing accounting 
software assistance. 

The Trust also has uniforms provided by P Baker who is a Trustee. All related party transactions are carried out on an arms 
length basis on normal commercial terms. No related party debts have been written-off or forgiven during the year. The related 
party transactions for the year are as follows; 

Related 
Party 

Description 
of the 
Transactions 

2016 
Value of 

Transactions 

2015 
Value of 

Transactions 

2016 
Amount Outstanding 

2015 
Amount Outstanding 

Peter Baker Provided Staff 
Uniforms 

$7,329 $25,449 $- $- 

WK Advisors 
& 
Accountants 
Ltd 

Provided 
accounting and 
secretarial work 
for the year as 
described 
above. 

$41,807 $61,311 $3,362 $6,130 

Or 
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Notes to the Financial Statements 

23. Apportionment of Indirect Expenses 

Indirect expenses have been allocated to the trading accounts of the Trust on the following basis; 

ACC levies and staff training and expenses have been apportioned based on the wages costs for each trading account. 

Depreciation has been apportioned based on: 

1. The use of the asset where identifiable 
2. General use assets have been apportioned on the basis of: 

The apportionment of overhead expenses between the trading accounts has been assessed on the relative demand on each 
areaoftheoveralloperations. 

24. Captial Commitments 

The following capital commitments were known at balance date (2015; Nil): 

An OSEC machine to produce chlorine on-site is to be purchased in September 2016. The estimated cost of this machine is 
$120,000. 

The Trust is also developing and sealing the car park and grounds at the rear of the aquatic area in September 2016. The 
estimated cost of this development is $70,000. 

All of these capital commitments reflect the Trust's commitment to maintain and develop the community's asset. 

25. Contingent Liabilities 

At balance date there are no known contingent liabilities. Marlborough Stadium Trust has not granted any securities in respect 
of liabilities payable by any other party whatsoever. (2015: Nil) 

26. Events Subsequent to Balance Date 

No events or transactions have occurred since balance date which would have a material effect upon the financial statements or 
which are of such significance as to require mention in the notes to the financial policies. There are no plans or intentions that 
may materiaiiy affect the current value or classification of assets and liabilities. 

- Aquatics 
- Stadium and Health & Fitness Centre 
- Programmes 

50% 
40% 
10% 

Other indirect costs (administration and general operational) have been apportioned on the basis of: 

-Aquatics 
- Stadium and Health & Fitness Centre 
- Programmes 

50% 
40% 
10% 
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INDEPENDENT AUDITOR'S REPORT 

To the Trustees of Marlborough Stadium Trust 

Report on the Financial Statements 

We have audited the financial statements of Marlborough Stadium Trust on pages 4 to 9 and 18 to 28, 
which comprise the statement of financial position as at 30 June 2016, the statement of comprehensive 
income, statement of changes in equity and statement of cash flows for the year then ended, and a 
summary of significant accounting policies and other explanatory information. 

Trustees' Responsibility for the Financial Statements 

The trustees are responsible on behalf of the entity for the preparation and fair presentation of the 
financial statements in accordance with Public Benefit Entity Standards with Reduced Disclosure Regime 
and for such internal control as the trustees determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted 
our audit in accordance with International Standards on Auditing (New Zealand). Those standards 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by management, as well as evaluating the 
overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Other than in our capacity as auditor we have no relationship with, or interests in, the Trust. 
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Opinion 

In our opinion, the financial statements on pages 4 to 9 and 18 to 28 present fairly, in all material 
respects, the financial position of Marlborough Stadium Trust as at 30 June 2016, and its financial 
performance and its cash flows for the year then ended in accordance with Public Benefit Entity 
Standards with Reduced Disclosure Regime. 

Crowe Horwath New Zealand Audit Partnership 
CHARTERED ACCOUNTANTS 
19 September 2016 
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